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7KLY GRFXP HQWSUAVHQW WH 0 3$ &KDQJH &P DVIA $ GDSVIMRQ 7RROIW
GHYHRSHG R VXSSRUAD HGLVIHUDQHDQ 0 DUQH 3WRWARAG $UHDV 0 3$V 1O
RSHDWRQDDAQJ FTP DA FKDQIH DEDSVMARQ DQG P MIDAWRQ FRP P WP HQW 7KH
FRUH P HAVDJH LV WDWO DUQH 3IRWIPMG $UHDV FDQ IXQPUWRQ DV HIHPWYH
1 DVKUH EDVHG 6ROXVIRQV |RUFIP DW DGDSVMRQ RQD Z KHQ WHVH FRQGIMRQV

DUH WDQVDWG LOR FROFUHWM  VXSSRUMG DPARQ DA 3$ GIYHO

7R HODE®! WL WDOMMRQ [LRP SRIR DP EIMRQ R [P SGP HOWMRQ DAWFD®! WH
0 3$ 0 HGS@DOFH SWRYIGHV WH RYHDURKIQJ 1LDP HZ RWN |RU VD@ \WH
XSVONH R WHVH \RROIW DARRW WH 0 HGMWUDQHDQ FRP EIQQJ \WKQIFDO

VXSSRUNSRIR DQJQP HQWDQG SHHUGDLOIQJ
UXITIQ RQ SIBWH SHUHQAHV DQG UHIIRQDOFR@ERWDARQ WH 0 3$ &KDQIH
SURMIPAKDV YDQGDWAG D VXV RI VHYHQ HLJKWFRP SGP HOVDU  RSHUDVIRQDO

VRROIWW GHVLIQHG VR WDOMDWM (8 DQG 0 HGWUDOHDQ SRIE REMPWYHV LOR
FRQFUHW DPARQ DD 3$ BIYHO




7RIHWHU WHVH VRROIW SURYIGH XVHUIUHQGO JXIGDQFH SWRVRFRY DQG
WDLQIQJ P DWAUDY WDWFDQ EH DSSTHG DQG WHSTFDWG DALRW GLYHUH

0 HGWUDQHDQO 3$ FROWM W

7KH GRFXP HQWFD@ RQ 0 3$ P DQDIJHW SR@A P DNHW DQG |XQGLQJ
LOWIKVIRQV VR VXSSRUMMH XSVBNH Rl WHVH YDOGDWG VRROIW WURXJI K WHU
LOMIUDARQ IQR P DQDIHP HQWSOQV SRR  IOWMKP HQW DQG 1LQDQAQ]
PHKDQWPV ' RQJ VR Z 1O \WHUIWHQ 0 3$V DV FIP DM UMMAHQW 1 E6
HQKDOQRH FRKHUHQFH Z W (8 DQG 0 HGWULDQHDQ FTP DM DQG ELRGLYHUMW
BUHWV DQG VXSSRUMHTHWFRDWEOHFRV WP V DQG @HIKRRGV DALRW
WH 0 HGWULDOHDQ EDVQ




7KH 0 HGMUDQHDQ LV ZIGH® WHFRIQMHG DV ROH Rl WH Z RUBV | WMWY
ZDWP 1Q) P DUQH WHIIRQV DQG D FODUFIP DM FKDQIH KRWSRW0 RWRI WH
REVHYHG ZDWPIQ) IV GHWPAMG DW WH WD WXUDFH ZKHH UMQJ
WP SHDWUHY IQMOMI\ P DUQH KHDVE DYHV DOMU VHDVRQDO R FBN  DQG
IOFLHDVH ZDWMUFRO(P Q VADWLIFEDWRQ 7KHVH FKDQIHV KDYH SWRIRXQG

IP STFDWRQV |RU WH EDMQV ALFXOMRQ SDMALDY QXWHQWDYDIOEION DQG
EIRGYHUMW GMME7KH 0 HGMAUDQHDQ 6HD IV H SHUHQAQJ DFFHGADAQJ
FCPDM FKDQIH [P SDFW WDWN DIH FRP SRXQGQI ®Q WEQGQJ
DOWMURSRIHQE SUHWXUHV 5 HRHQW HYIGHOFH VKRZV WDWWH  LOFUHDVQJ
ILHTXHOR  DQG LOMOMW Rl P DUQH KHDVZ DYHV DUH GUYIQJ UHFXULHQAP DW
P RUBOV HYHQW DARW WH 0 HGWUDQHDQ VHYHIH® DIIHPWQD KDELDW
IRP LQ) EHQWIE FRP P XQMHV DQG FKD@IQILQ) HRA VWP UHVIGHOQRH
IOFOGIQ) Z IWIQ 0 DUQH 3IRWIPMG $UHDV * DUDERX HWDO . KL
0 DUQH 3IRWIPMG $UHDV 0 3$V DUH IQRHDMQI® WHFRIQMHG 1Q ( XURSHDQ
DQG 0 HGWULDQHDQ SRAR 1WDP HZ RUNWDVNH 1 DIXUH EDVHG 6ROMRQV 1 E6

IRU F@P DM FKDQIH DGDSVMRQ WHU FDSDAW VR UHVSRQG HIHRWYHOD

UHP DIQV XQHYHQ DQG RIWIQ FROMADIQHG

SHIXOU DWHWP HOV Rl WH 0 HGWUDOHDO 0 3$ OHERWN M \MP
| DAMIWG E\ 0 HE3$1 DQG 63$ 5$& FROUWMMAD IGHOW\ \MXPXUDOIDSV
\WDWP IWFIP DWW DPARQ DWVO 3$ ®IYHO 81 (3 0 $3 63$ 5$& 0 HG3$1
7KHVH LQFOGH LOFRP SOM [P SGP HOWMRQ Rl P DODJHP HOWSDQV
@@ WG HQJRUAHP HQWADSDAW LQVXI [ LEHQWARYHUDIH Rl KLIK® SLIRWPMG QR
VBNH ] ROHV DQG WH FROWOXHG @AN R A VIMP DUE IQWMILDARQ Rl FTP DM

FKDQIH FROUGHIDWRQV IQR 0 3$ P DQDUHP HQWIWDP HZ RV - $ GGLHWQJ
WHVH JDSV IV HWHQWDAL 0 3$V DUH VR GHIYHUWHUI X@HFREJI LFDCDQG VRAR

HFRQRP LE SRWQWDOXQGHUD FKDQILQ) FIP DM




7KH 0 HGWULDQHDQ LV Z IGHD WHRIQMWHG DV RQH R WH Z RUTY | DWW
Z DLP 1QJ P DUOH UHJIRQV DQG D JBREDCFIP DM FKDQIH KRWSRW3 DWRUHWDO
0 RWREVHUYHG ZDWP IQ] RAFXW DWWH VHD VXUDRH  LOMOML LQJ
KHDEDYHV GIMXSWQJ VWHDVRQDO R FBNV DQG IQAHDVQI  Z DMU
WDWNLIFDWRQ ZIW FDVDGEIQ] HIHPW RQ ALFXOMRQ  QXWIHQW
IEV DQG EIRGLYHIW GMMEXWRQ

KHDVE DYHV DUH EHFRP 1Q] ®QIHU P RUH [ LHTXHQWDQG P RUH VHYHWH

HUQI @UH VDO P DWP RUBQN HYHQWV DQG DFFHBIDWQ \KUW 1Q

VS GMMEXWRQ &RP ELOHG Z W VHD GIYHOUMVH RFAHDQ DAGLIFDWRQ DQG
FKERQIE SIHWXUHV VXFK DV RYHUDKIQ) SRGMRQ DQG KDEMWGHI LDGDWRQ
SDPW DUH SXVKIQJ 0 HGWULDQHDQ P DUQH HFRV VWP V EH\ RQG WHU

@ W DQG IOAUHDMQI UMWV IRU FRDWEO FRP P XQWHV DQG

RGV




( YLGHQFH | RU$ PIRQ

7KH 0 3$ &KDQIH 7RROIWV SLRYIGH KDUP RQMVHG P KRGV DQG JXIGDQFH
WDWHQDE®! 0 HGWULDQHDQ 0 3$V VR GHWIRWFIP DM WHQGY DWHW
HAR®JLDO DQG VRAR HRQRP [E YXQHDEIOAN GHWVIQ  IHARUDARQ
DPARQV HQIDIH FRP P XQWHY DQG WDQMDW HYIGHORH LOR P DODIHP HQW
UHVSROHY 6VBQGDLGEMVHG P RQVRUQI SIRRFRY  YX@HWDELON DQG UWN
DWHWP HOMRRY SDUAASDWRY DSSLRDAKHY DQG UIHWRUIDARQ J XIGHIDHV
VRIHWHU FUHDWM D FRKHUIHQWNQRZ ®IGIH EDVH WDWVXSSRUN DGDSWYH

P DODIHP HOWDFLRW WH LHIIRQ

7KH 0 3$ &KDQIH 7RROIW SLRYIGH KDLP RQVHG P HWRGV DQG JXIGDQFH
WDWHQDE®! 0 HGMULDQHDQ 0 3$V VR GHWIRWFIP DM WHQGV DWHW
HAR®RJIFDO DQG VRAR HARQRP IE  YX@HDEIOAHY GHVIQ  IHARUIDARQ
DPARQV HQIDIH FRP P XQMHV DQG WDQVMDW HYLGHQPH L.QWR P DQDIHP HQW
UHVSROHY 6VBQGDLGMVHG P RQVRUQI SIRRFRY  YX@HDELON DQG UWN
DWHWP HOMRRY SDUAASDRY DSSURDAKHY DQG UHWRUIDARQ J XIGHIDHV
VRIHWHU FUHDM D FRKHIHQWNQRZ GIGIH EDVH WDWVXSSRUN DGDSWYH

P DQDIHP HOWDALRW WH LHIIRQ

( DFK VRROIOQFOXGHV LHDG\ VR XVH P DQXDY WP SOWV ZRIN®ZV DQG
GLIVDOUHVRXURHV WDWIXIGH 0 3$ P DODUHWY ILRP GDVID FRIPARQ DQG
WENHKRGHU HQIDIHP HOWV VR SOQQIQ) P SGP HOMMRQ DQG SRR
WHSRUAMY 7WDIQQJ P DMUDY IDPMKHHW DQG HGDUWQI P RGXGV
VXSSRUN ®QJ WP FDSDAW GHYHBRSP HOW HQWXUQJ WDW W@ DQG
NQRZ ®IGJ H FDQ EH WDOM HULHG DALRW\WH 0 HGMULDOHDQ 0 3$ QHVE RWN




&RP P XQIW ( QIDIHP HOW

7KH &MWHQ 6AHQFH DQG 3DUARSDRUY  $SSIRDFK 7RROIW SLRP RWM
LOFOOMYH P RQVRUQI BRFDORZ QHUKLS DG WH LOWI LDARQ Rl WDGIMRQDO
DQG /RADO (FRARIIFDO . QRZBIGIH /(. % IQYROIQ @FDO XVHW/
FRP P XQUWHV DQG WENHKRGHY 0 3$V VWHQUIWHQ WKW [P SLRYH
FRP SIDQFH DQG HQVXH WDWFRQVHUDARQ DQG FTP DM DPARQV LH BFW
@FDOSURUMEV 7KLY SDUARSDWRU 1RXQGDARQ KHSV 0 3%V IXQPARQ DV
HIHPAYH 1 DMWH EDVHG 6ROMRQV 1RU FTP DM FKDQIH DGDSVMRQ DQOG

P MJDWRQ GHIYHUQ) HAR®JIEDADQG VRAHVBCEHOH LW





































